.  TRUST DEED

2
Salsz @

N OF PUBLIC CHARITABLE TRUST execuled on this (64 day of

P oot ﬁﬂ‘n by Ayurvel! |imited through its Manoging Direcior, M. Maban

Hed AL R-OF THE TRUST", which exprassion shall wherevel fhe
hedhide ils succassorsdn-cffice of Ihae One preard

corbex)|

WHEREAS Eq,mg.{"r%r of thelrust decided | creale ond establish o hust o conguc;
\ e L LR u¥ . : ,
Rl Imithe crea® ol onimal heallh, nulifion 4 dingnostic, agricullure. horliculiure

nnd_*ur;rﬁ_er-sfm}fﬁ‘r areds for the wellare of gnimals and the con munity ol lerga withaut
any discrimination, with objests and eonsiii Hion os hereinafier sef farh -

WHEREAS the sold chiects in view, the GUlkor ol the ust have decided 1o andow tha
s TRUET, o nuchaus of Ry A0 - [ Fugess twanly live thousonc Cnty] inoosh g

WHEREAS it is necessary and desirable to declare and constitule the said trusl and 1o
record the objects and constitution of the saicl Irust :

NOW THIS INDENTURE WITHESSTH AS FOLLOWS -

1.} TRUSTEES collecfively mean and include the Board of Trustrees as described in THESE
PRESEMIS, and thesa Trusless as opponled, nominaled of selected by the |E|1u:ini.n.|;r
members of the Board of Trust whenever any vacancy aises i
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2.) CREATION OF THE TRUST :

3.)

4.)

In pursuance of the intention , the Author of trust has settled the sum of Rs. 25,000/-
[Fupees Twenly Ave thousand Only| by cash unte and i fdvaur ol fhe frustees lesisin
e be held by them for and on behalf of the frusl hereby crealed and known as
"AYURVET RESEARCH FOUNDATION", which hos already been handed over to the
frusiees mentioned hersunder, and the receipt of which Is hereby ccknowleﬁ;nﬂd by
ihe trustees, who hereby accept the appointmeni as such Trustees of the said Trusl,
under the terms and conditions, sel out hereunder for the fulfilment of the objects of
the trust, more fully and particularly described and set out hereunder.

REGISTERED OFFICE :

The Registered Office of the Trust shali be situated at: " Floor, Sagar Plaza, Laxmi
Nagar Distt. Centre, Vikas Marg, Delhi - 110892 or at such other place in India as may
be decided by the Trustees from time to fime:

TRUSTEES : N

The author of the frust has appainted ihe !l.'_!|||::l_wil|'|g persors 1o hold the office: of the

frust as trustees : pi
Mr. Pradip Burman © Dr. D.N.Tiwari
Dr. P. N, Bhat Mr. K. S, Mehia
Dr. Roma Mukherjee Mr. Mohan Ji Saxena
& o
2.
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=tM OF OFFICE:

Each irustee shall hold office for an inifial e af § years, which con be Sxlenchipg
further with fhe consent of rhojority members ol the Boord of Trustees, The Board shall
stive 1o appoint pesors s Trustees wilh care, on the bask af thair subrecribing ta
Trust's objects and similar objects whenever filing vacancies,

6.) MANAGING TRUSTEE :

There shafl be o mancging frustea chasen By, and fram among the Trustees. s bed
1o e first tManaging fisies baing the peson nomed above,

The Managing Trustee's term Is govermed by the provisiens of Clouse — 5 above and
for the pumpose of refirement, re-nominalion and terminalion af meribership, the
Managing Trustee shall be considered at par with the other frusleas,

The Manoging Trustes shall presde over fhe meelings of the Boord of Trustess and i
his/her absence or if he/sha Is unwiling 1o act so, the members presan! moy elecl g
chalrpersan for o specille meeting.

7.) MANAGER / SECRETARY :

-

charge of day-ta-day affais of the trust and such oiher duties as mery be E-nrn.ns.hezvl:t,!E "
by the Monaging Trustes in furtherance of the decision of the Bogrrd of Trusfasas,
inciuding heoding the tearn of stalt mermbers of fhe usi,

The Managsr shall be an ex-officle Secratary of the frust aned shall be responsible tar
convening of meelings, maintenance of records and such elther dulies a3 may be
enliusted by the Maonaging Trustes in furtherance of the decision of he Trust Bocird,

8.) THE PROPERTIES OF THE TRUST

The properties of irust shail be -

{o] Ihe st sum of Rs, 25.000/- (RFupees Twenty five Thousancl Only} above elered
1o, the recsipt of which i hersby ocknowledged by tha thusless,

(k) any properties movable or immovable that hoy be acquired by the trust either
by purchase or otherwise.

{c} all additions and accepialions to the trust fund.
(d} all valuntary denations both towerds COrpus or otherwise, gifls, legecies or grants
in cash orin kind accepled by the frustees, @
b~
(e) ol grants and contributions made 1o fhe trust by the goverrment, Government

bodies, Inust or Institulion « frada union or societies etc., and

{f) all sums and assets which by ond means become the property of the 1rust

e e QJ-
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The objects of the trust are -

{a}
(b}

(c)

(d]

(e)

(f)

{9)

1o underioke conduct cemry on or fhielp locamy on sclentific research for e

extenson of knowledge In the fields of natural and opplied sciance

To underake, conduct, camy on or help to coamy on resaarch and olfer

scientilic work in connection with any industry and in poricuier fhe

phamoceufical velednary drugs and other onimal health core [Fracliety,

which research and olher scleniifie work may be among olhers In Ihe

lafowing directions :

i) Development, discovery ar Invention af new  velernory  dogs,
phamoceuticals, and chamicals in ayurvedic ayslem of he medicine.

i} Development, discovery or invenfion of new products in Ihe concem
fystem of sciencs,

iii.) invesligation into oncl improvement of processes of ol e o
discovery of naw processes with o view ta securing graater efficiengy,
rafionalizalion ond reduction of costsin any of lhe Indusinas,

iv.) Discovery or invanfion of new machines, processes, products or raw
matkaicls,

v.) Cullivation and improvement of medicinal herbs.

vi.) Invesfigalion Info the uflization and keatment of by-products and

wiste products of the industries.
vii.} investigalion info Ihe usability and improvement of maierials of
construction used in Indushiss.

vii)  Investigalion Into and mproveman! of machinery, components and
oppdionces used by industies
ix.) Investigation and research inte he conditions of work, time and

motion studles, lallgue and ras pouses, standarcization of tha
methods of waork, condilioning of factores ane disease and pocidant
arsing out of emplayment In phatrmoceulical and glied induskies.

To prepare , edit, pint , pubiish, issue, and circulate books, magaines,

Papers, periodicals, circulars and other ierary underiakings of or Dearing

Lpon resaarch in science and Inchustry and fo astabish | ferm and maoinlain

riusaums, colleclians, libraries ond collditions of literature, statisfics, scientiic

dato, and ofher informaiion rel::ﬂngﬂhérem §ind 1o dissamingie (he resulls of

research, i’ ) ,*:-'.'-"

o appoint investigators o sluchy Iy ﬁtﬂn and / or abroad, protiems In rEgdrd
to sclenlific and industrial ressarch undendken by tha fruat,

Ter refain and/for amploy skilled, prolassional or lechnical écivisors ang olhar
stoff and workers In conneciion with the objects of 1he fust ond to iy

therefore such leas or remunarafion as moy be thought expeclien|, B 1
To encourags the discovery of and Irvesiigote and make known tha rertLifte
arid merits of sclentific ard industial invenfion tnd Improvemeants,

To utifize and o exploll the resull of scientiflc ond Industial resacichies and o
gel patent rghis in respect of discovenies, invenlion, improvements. and
processes developed by the Trust and o icense he SCme,

To apply te the Govemment. public bodles, whan, focal, municiosl disie
and ofher bodies. comarafions, componies o other parsons for and 1o
occept grants of monay, equipment, land, bulldings, _denotions, gifts,
subscrpfions. ond ather assistonce with a Yiaw 1o promofing the cbhjects aof

| il
f&ﬁhqr&é-;ﬁ.f. Nestaliag




the sl and to confem any proper condifions on which such grants and

oftwer payments may be recelved.

[i] To provide fraining faciliies, for researchess, technologists ond manogers in
indusiry ond in organizalions connected generally with reésecrch, indusinc
development and industrial finance af the local, state or, all-India leve!,

ij) To discover and develop methods for the opfimum utilization of nalural and
artificial resources.

(k) To provide facilities for the exchange of opinions ond views on scientific
management techniques, procfices and frends and for slimulofing thoughts
ond eftords In developing optimum solution 1o mandgament preblems
frecugh sclenfific analysis, folks, leciures, conferences, semincis, sxhitaificns,
pant visils, In-plant faining, and training courses, i o

1 o undertoke, organize and focilitate study couwrses, conlerences, leclules,
seminors. workshops ond the lke 1o promate the obhleck of Ihe foundalion.

(il o co-operale with other Insthufion: In India and afthar parts of he weeld
having objects wholly or parly similar to those of the foundation by exchonge
of faculty and sioff aond by underoking such of the aclivifies as may be
considered conductive to closer cooperation with such other institutions,

{n} Te inslitute and award fellowships, scholarships, prizes, medals, diplomas,
certificates efc. for the furtherance of the objecls of the foundation

fo) le pay oll costs, charges and expenses incldental to the monagenan,
administration and execution of the trugt and powears hereln conlained,

(o) To purchase or hire, to toke on lease lands, buildings, and other movable or
immovable properiies in the name of the trust,

(el To do dll such acts or things That may be Incidental or necesary o the

aflainment of the abiscts of the foundation,

10.)  APPOINTMENT OF TRUSTEES :

Any voooncy in the office o fnstess shall b filed up by the TemIning
membear(s) of the fust selecting o sullabie FrErsan,

11.}  CESSATION OF TRUSTEESHIP :

& e

;o

A person shall cease fo be the Truslee of the foundation, if «;
: 2

¥y i

- T
(a) he/she resigns; x i

{b) hefshe becomes insolvent ;
[c) he/she is removed by majority of the membsers of the Trust Board, if it is found that

the trustee’s activities are detrimenial to the activities or adminisiration or funds of
the Trust,

12)  REMOVAL OF TRUSTEES :

It any frusles cames oul any aciian defimental to the Inferest of e Inos o
his/her confinuance 15 defrimental le the tust, such g frustes shali be ramoved
from the Boord of Trustess offer giving him/her an oppariunity fo exploln hisfhes
posifion, by o majority vole in the mesting of the Board and The fact shal be
infimated to the Trustee in writing

i o ’___‘ill Fl e Fi‘
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14.)

15)

18.)

17.)

18.)

EFFECT OF APPOINTMENT OF NEW TRUSTEES :

Upen every such cppointment, the newly appointed husliees shall have all
powers and authorities of a trustee under THESE PRESENTS. € o

TRUST MEETINGS :

The Board of Trusiees shall meel ot least once a year ond as often as necessary
at the registered office of the Trust or at such places as they may decide from
fime to time.

RESOLUTIONS :

All the decisions of the Trust board shall be taken with the majority voles of ihe
members present in the meeling of 1he Trust Board. In case of an equality of
votes, the Chairman of the mesting at which such voting takes place shall be
entitled to a second cr casting vote,

Any business requirng urgent approval by the Board of Trustees shall be
fransacied by circulation among the frusiees. Such approval shall be placed
before the next meeting of ihe Board for ratification.

QUORUM FOR MEETING :

The quorum for a meeting of 1he Board of frustee shall be one-third of its fotal
sirength [any fraction conlained in that one-third being rounded off as 0@%1 or
two directors, whichever is higher,

MINUTES OF THE MEETINGS :

The Manager / ex-officio Secretary of the Trust shall cause minules of «ll
proceedings of every meeting of the board of Trustees to be kept by making
eniries thereof in books kept for that purpose with their pages consecutively
numbered, within 30 {lhirly) days of the conciusion of every such meefing
concerned. Each page of every such book shall be initicgled or signed and the
last page of record of proceedings of each meeting in such book shaill be daled
and signed by the Chairman of the concern meeting or by such other member of
the Board as may be decided by the member of ihe trust.
¢ b

POWERS AND DUTIES OF THE BOARD OF TRUSTEES:  J.”
] Hy :;.I
The Board shall have the powers: * = Aty o "

i. To manage the work of the Trust and o formidle prellcias, rules and: Dye-aowe

for the effective management of the Trust and amend the same from time 10
fime to meet oII exigencies through procedures Iaid down in 1he inilially
formulated bve-

2. To recommend sanchon grant ar give donafl ans o olher inslitutlons with
similar objects. @ -

3. To receive/accept donchons in any form, o raise funds by adverlisernents in
Publications organized by the Trust, by service charges, by contribulions and
by subscriptions.




4. To purchase or take on lease - lands, buildings, equipments, materials and
| things, to erect and maintain buildings and other constructions and o sel,
mortgage, dispose of or otherwise deal wilh dll or any of the same as The
Board of Trustees may think fit and proper.

; 3. To moke gront and give loons, or borow sum or sums of money as they TRy
Ihink: fit ond-proper, to control oridl manage 1he otsels of the Trust and o
i. sxecute, become porty fo slon, ocknowledgs, perfec! and reglsier all deeds,
agreameants, confracts, amounts. receipls and ather documents and wrifings

and ta give elfectunl discharge on behalf of ond against the Trust,

& Toappoinl fiom lime to time, slalf - professional, lechnical, non-technical and
other - with such pewers and duties and upon such terms a1 to doration af
office, remuneration of ofherwie as moy be appropiafe and al any fime 1o
suspaend. dismiss, terminate, or dischorge any such of them s the Boord of
Tiusteas shall think proper or necessary,

7. To open and close aoccounts in 1he name of the Tiust in any noficno|led
bank, scheduled bank, post office ond o operate such occounts TiH
ciherwiza daal with the some.

' . To Insure and keep Insured, if deemed expedient. all or any of the bulldincs

" and ather assets of fhe Trusl,

9. To invest surphus funds, i1 any, of 1he Trust In securifiss approvect by 1he low
relofing 1o Trusts as per IT Acl 194), or in such manner os the Board of Tristess
may Ikink fit and proper In the best inlerest of the Trust

10. To formulote procedures and methods including stofl service riles ltor the
funclicning of the Trust.

| 1. To delegate fo the Manoging Trustes all or any of the powers, aulhorlles grid
diractions vesled In the Boord of Trustees and genemlly to comy oul such
fransactions oy the Boord of Truslees comsiders expedlan| In Ihe bestinfsrest aof
the Trust ard fo make all such orongements and such acls onrd things on
teholf of 1he Trust as may be wually necessary, desirable or expedient in he
efficient manogemeni of the offois of the Trust and/or In comying oul he
obfeciives of the Trust,

19.)  IN WHOSE NAME MONEY TO BE INVESTED ;

Al meney forming parl of the Trust fund and requiking investment shall be
Invested and the conveyance of lheir ossurance | siespect in respect of any
immaovable property [3) larming part of the frust lurfd sholl e obiained I|1dl1e
names of the Trustees lor time being of THESE PRESERIS: : vz

b % "y AL

20)  BANK ACCOUNIS: We A
The Boord of husteas may from fime 1o lime open and Maintain in their nomes o
“Trusteas of the Ayurvel Ressarch Foundation” any banking occount of accournis
with such scheduled bank or banks, or ceniral or provifsial co-ocperative bonk or
banks as may. fram fime to lime, be detarmined by the Trusiees and shall farlh
with poy or couse 1o be paid fhe rents, Income, profits, dividends. and all other
money Toeming gl of the trust fund fo the wiedil of any such account o
accounts. Such gccound(s] shall be operoled upon by such of The frustess o
may frem fime to fime ba authorized fo do so by a resciutlen o the: usiess of
THESE PRESENTS.
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22.)

23)

24.)

25.)

26.)

- S S

ACCOUNTS AND AUDIT :

Regular books of accounts of the Trust shall be maintained incorporaling all the
revenue and expendifure and such books shall be closed once every 31st March.
The firsl year ending being con 31st March 2004, The same shall be gol audiied by
a Chartered Accountant appointed or reappoinied every year by 1he trustees
and the necessary returns shall be filed with the cuthorities.

AMENDMENT OF THE TRUST DEED:

The Trust Deed may ke amended by a resolution passed by a majority of nol less
than two-third or two . which ever is more, of the Truslees present and voling in o
mealing of 1he Board of Trustees called for the purpose. Any addition, alieralion
or delelion to the existing objectives of the Trust shall be made only wilh the prior
approval of the Commissioner of Income Tax concernead. G o

POWER TO AMEND RULES :

if in the opinion of the Trustees circumstances so require, the lruslees may,
unanimeously, make any amendment in the rules, they may consider necessary for
the better management or adminisiration of the trust activities or for carrying out
the objects of the trust.

POWER TO MAKE RULES :

In addition to the aforesaid rules, the irustees shall from time to time , be entitled
o make rules and regulalions for the administration and management of the rust
of THESE PRESENTS and «all malters incidental to or concerning the same
PROVIDED such rules and regulations shall nol be repugnant to or be
inconsistence with the provisions or purposes of the Trust thereof

FOWER TC AMALGAMATE OTHER TRUST ETC., :

The Trustees shall be ot liberty fo allow and permil any other frust, instilution or
charity whose objecis are same or similar to those of THESE PRESENTS 1o
amalgamate with this Trust, PROVIDED that no conditions are acoepted winch
involve change in the nome of the TRUST or are IT-E-:IP‘-5I51EFI'"| wilbor re lE:hvr_l'l'L |
to the objects hereof. : ;

P

vy
e i
I i

INDEMNITY : o

The trustees for the lime being of THESE PRESENTS shall be chargeable only such
moneys, stocks, fund deposits, and securities as they shall-actyally. receive not
withstanding their signing of any receip? fot the:saketof conformity and shall be
answerable and accountable only for their own acts, receipts, neglects, defaults,
and not for those of others like bankers, auctioneers, or any other person with
whom or into whose hands any trust moneys or securities may be deposited or
come in accordance with THESE PRESENTS, NOR for the deterioralion or loss of
any siocks, funds, deposits or securilies nor for any defecls or insufficiency of litle
nor for any other losses unless the same shall happen through their own.




"f FOWER 10 REIMBURSE -
The frustees of THESE PRESENTS e antiie 1o be reimbused and ko o poay ancd

discharge out of the trust fund |, an BXRENEs Inoured by fhesa o on thelr beholl
In o aboul the execution of the Trysts and powets of THESE PRESEMNTS.

28.) REMUNERATION

The remuneration of honorary payment o the frustee(s) skl be decided by the
Board of Trustees with 1he majerily vates of the members present, @

29.)  FUNDS :

The: furids of fha Trust shall ba uhlllz=a only for fhe attainment of the oiecls of lhe
Trust and ne partion |hersaf shol be fransfered or pold directy o ndkecily o
ary ol its members o thek relotives

30.) ISSOLUTION © T:
N the event of dissalyfinn of the Trust the Properties and funds shall be ransfernisd
and pald 1o some ofher Institution hoving simiar objectives. which has baen

31) LEGAL JURISDICTION :

The cases pertaining 1o the Trust shall be fileq and Iried in the courl/s in Delhj only

32.)  PROCEEDING OF THE TRUST :

Any defect in the constilution of the trust shall not invalidale its proceedings

33.)  RESIDUARY :

0

Far mallers not provided for In these presants. he provisions of the Indian Trust Axt
and he Income Tax ACH 1941 and nutes mode fhere under will apply acoodingly,

IN WITNESS WHEREOF THE AUTHOR OF THE TRUST HAS SET HIS HAND AND
SIGNATURE ON THE DAY, MONTH AND _YEAR FIRST ABOVE WRITTEN IN THE

PRESENCE OF .
K ,/Jk ._.eaf;::,.,n. = E:-L “‘!lw’\ji-——f:—i‘“—'f_
WITNESSES : ' 'AUTHOR OF THE TRUST
Ko Shomes o o
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